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[bookmark: Welcome]Welcome to the online version of Corporate Finance. (Return to Index hyperlink)
Insert Welcome message here
======================================================================
[bookmark: Hours]Office Hours (Return to Index hyperlink)
Insert Office hours and contact information here

======================================================================

[bookmark: Professor_Communication][bookmark: Objectives]Course Objectives & Learning Goals (Return to Index hyperlink)
[bookmark: Learning_Goal]The purpose of this course is to introduce students to the concepts and analytical tools specific to managerial (corporate) finance.  I  hope you will enjoy the process and come to appreciate the benefit of what you will learn, which has lifelong implications.
By the end of this course students should:
1. Qualitatively & quantitatively understand the relationship between risk & return
2. Be capable of working complex time value of money problems
3. Be able to use multiple capital budgeting models for decision making
4. Recognize the significance of the cost of capital to a corporation and be able to compute it given various data
5. Understand financial approaches to project analysis
6. Be able to complete financial statement analysis
======================================================================
[bookmark: Required]Required Text: (Return to Index hyperlink)
I will be using a book published by FlatWorld called Corporate Finance. It has been designed and written to take advantage of technology. The pedagogy is unique, and I am excited to be using this in class. 
This text is unique pedagogically because it was created with digital delivery in mind and is greatly enhanced through the use of technology. You will also find hundreds of videos (there are actually nearly 400 separate videos in the text) that explain concepts and provide step-by-step instructions on how to solve problems. Excel and calculator videos are also included. While not exactly like having an instructor there with you in a classroom, it’s close!
======================================================================
[bookmark: calculator]Finance Calculator REQUIREMENT (Return to Index hyperlink)
The examples used in this book are all based on the BAII+ or BAII+ professional. You can purchase this for around $28.00 or download a free version of it by getting the BA Financial Calculator for either Apple or Android phones. The free app has occasional ads but upgrading to the pro version to remove them is only $0.99.
======================================================================
[bookmark: Grading]Your Grade in the Course (Return to Index hyperlink)
Final Course Grades assigned as: 
[bookmark: _Hlk62122633]90% +  =   A
80-90% = B
70-80% = C
60-70% = D
 < 70%  =  F
[bookmark: _Hlk62122833] If Plus Minus: Grade Scale:
93 - 100 	A			90 - 92.99	A-
87 - 89.99	B+		83 - 86.99	B			80 – 82.99	B-
77 - 79.99	C+		73 - 76.99	C			70 - 72.99	C-
67 - 69.99	D+		63 - 66.99	D			60 - 62.99	D-
59.99 and below	F


Final Course Grade Calculation:
When I compute grades, I first compute the average score in each area as a percent of possible points (dropping any scores as addressed below. Please do not ask me to compute your grade since I won’t have the data in the spreadsheet until the course is over, and you can do it just as easily as I can!
You will be evaluated on your performance, weighted as follows:
25%        Homework sets 
25%        Chapter Quizzes 
25%        Unit Tests (2 at 10% each) 
35%        Final Exam
 100%    Total
======================================================================
[bookmark: Grade_Components]Grade Components (Return to Index hyperlink)
1. Chapter Homework sets: You will work through a number of untimed homework (HW). As homework sets are not timed assignments, you CAN SAVE and return to any HW set to complete it later. At the end of the course I will sum the possible points and compute the percentage you got right to determine your grade on this portion of the class
2. Chapter Quizzes:  You will have roughly a dozen quizzes that count toward your grade. 
3. Unit Tests: Breaking the course into related concepts, these online tests will cover two or more chapters. Questions will be both quantitative and conceptual.  Note that the homework and quizzes are designed to help you prepare for these unit exams but are not exclusively adequate for your preparation.  You will have a limited time for each test, usually an hour or two, which will ask roughly 24-36 questions.  
6. Final exam: Access information will be provided later in the course. The final is comprehensive and note that it will cover the last two chapters, which are not on any of the unit tests.
======================================================================
[bookmark: Proctor]Final Exam: (Return to Index hyperlink)
I will let you know how to access the final closer to when it will be offered.
======================================================================

Class Schedule: (Return to Index hyperlink)
	[bookmark: schedule]Week
	Chpt
	Chapter Sections
	Topic
	Chapter Quizzes
	Chapter HWs
	Unit Tests
	Comments

	1
	1
	All
	Introduction to Finance
	Ch. 1 Quiz
	Ch.1 HW
	 
	This first chapter is largely conceptual and definitional, so use it to get familiar and build momentum.

	2
	2
	All
	Fin. Statements & Ratio Analysis
	Ch. 2 Quiz
	Ch. 2 HW
	 
	This chapter reintroduces financial statements and shows you how to use ratios to manage a firm

	3
	3
	1-3
	Introduction to Time Value of Money
	 
	 
	 
	Focus not simply on "getting the answer" but rather on why you take each step to get there … 

	4
	3/4
	4-5
	Introduction to Time Value of Money-Continued
	Ch. 3 Quiz
	Ch. 3 HW
	 
	 

	5
	4
	1-2
	Annuities and Loans
	 Ch. 4 Quiz
	Ch. 4 HW
	 
	Here, you'll learn to rely more on your BAII+ calculator than equations and formulae.

	 
	 
	 
	Exam 1 Chpts 1-4
	 
	 
	1
	 

	6
	5
	All
	Introduction to Risk and Return
	 Ch. 5 Quiz
	Ch. 5 HW
	 
	Read this material very carefully. Semantics and precise wording are important here to get the concepts.

	7
	6
	1-3
	Portfolio Theory
	 Ch. 6 Quiz
	Ch. 6 HW
	 
	Conceptually, students often find this material difficult—dedicate some time to careful reading here.

	8
	7
	1-3
	Interest Rates
	 
	 
	 
	Interest rates and the prices of existing bonds being traded in secondary markets, go hand-in-hand.

	9
	7
	4-6
	Valuation of Bonds
	 Ch. 7 Quiz
	Ch. 7 HW
	 
	 

	10
	8
	1-3
	Stock Valuation and Market Efficiency
	
	
	 
	There are several ways to value stocks, but TVM methods underlie the most commonly used.

	11
	8
	5-6
	Stock Valuation and Market Efficiency
	 Ch. 8 Quiz
	Ch. 8 HW
	 
	The later part of this chapter focuses on why stock prices may be accurate

	 
	 
	 
	Exam 2: Chpters 5-8
	 
	 
	2
	 

	12
	9
	1-4
	Capital Budgeting: Introduction and Techniques
	 
	 
	 
	This next unit is where we "put it all together" conceptually, tying together most of what you've studied.

	13
	9
	5
	Capital Budgeting: Introduction and Techniques - Cont
	 Ch. 9 Quiz
	Ch. 9 HW
	 
	An extensive retirement analysis, Excel 2 will require a lot of time to do right. 

	14
	10
	1-2
	Capital Budgeting: Estimating Cash Flows
	 Ch. 10 Quiz
	Ch. 10 HW
	 
	 

	15
	11
	1-5
	Cost of Capital
	 Ch. 11 Quiz
	Ch. 11 HW
	 
	And here's how we arrive at a discount rate to use when evaluating cash flows—the WACC … 

	 
	 
	 
	 
Comprehensive Final Exam 
 
	 
	Final includes chapters 9–11


[bookmark: Disabilities]Disabilities: (Return to Index hyperlink)
The University seeks to comply fully with the Americans with Disabilities Act (ADA). Students requesting accommodations based on a disability must be registered with the Department for Disability Support Services located in Slay 138 (252) 737-1016 (Voice/TTY).

